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How much is insurance for a bmw

Photo Courtesy: sturti/Getty Images Whether a car is old or new, having a car insurance policy is a necessity. Sometimes used cars are purchased from individuals rather than dealerships, which can require more of the buyer’s participation in the process of transferring the title, including insuring the car. This extra step leaves some used car owners
confused about how to get car insurance for a used car. Photo Courtesy: sturti/Getty Images The specific requirements of car insurance for a used car depend on both the state the owner of the car resides in and whether or not the car is financed. With only two exceptions, the majority of states require all car owners to carry liability insurance on
each car they own. Liability coverage protects other parties if the policyholder is responsible for damage, but it does not offer any protection for the policyholder. Each state has its own minimum coverage standard for liability. The minimum coverage may be $10,000 in one state and $25,000 in another, but this minimum is usually far less coverage
than insurance professionals recommend. Usually, a car owner who uses an auto loan to purchase a car will need more than basic liability coverage. Lenders require full coverage, which includes comprehensive, collision, and liability coverage. The combination of all three coverage types protects the driver in an accident regardless of who is at fault,
and in other specific scenarios that can result in damage to the vehicle. Lenders know that their chances of collecting the rest of the debt dramatically decrease if the car is destroyed, because there is no longer collateral to repossess. That is why lenders want used car owners to keep the car insured for the life of the loan. How to Buy Insurance for a
Used Car Photo Courtesy: kali9/Getty Images Insurance companies will offer quotes and even extend insurance to an individual before that individual has a car. If you are thinking of purchasing a used car, you need to start the process of getting insurance at the same time, if not before purchasing the car. This processing can start by calling or
walking into a local insurance office. An individual can also start the process of getting coverage online by entering their information into an online application on an insurance company’s website. There are even consumer service websites that allow a person to receive quotes from several insurance companies at one time. To complete the process of
receiving a quote, a potential car buyer may need to plug in the year, make, and model information for the car they’re buying. It is ok to guess based on the type of car you plan to buy if you do not own a car yet. However, be aware that the actual price of your car insurance policy may change based on the car you end up purchasing. If you already
own another car with an active insurance policy, the process is much simpler. Once the car is purchased, call the insurance company to add a new car to the policy. If you plan on getting rid of the old car, remove that car from the policy once you no longer own it. New Car vs. Old Car Insurance Photo Courtesy: Barry Austin Photography/Getty
Images Car insurance is based on statistics associated with the car. One part of the equation is the price of the car. Used cars usually equate to cheaper insurance policies because they are typically cheaper for the insurance company to replace if the car is totaled. There are outliers to the rule. Some older cars are antiques, which cost far more than
the average new car. Often, these need add-on policies to cover the full value of the car. Non-antique older cars can also be of a make and model that insurance companies charge more to cover. For example, if the parts are hard to find or the car is statistically associated with poor driving habits, insurance on a cheaper older car may still be
comparable to a newer car. On the other hand, car insurance companies are also concerned with statistics regarding safety. Drivers who own cars with newer safety features like back up cameras and higher crash safety scores have cheaper insurance. Do You Need Insurance Before You Buy a Used Car? Photo Courtesy: Barry Austin
Photography/Getty Images Although some states recognize a 7 to 30 day grace period for getting a newly purchased used car insured, it’s best to get car insurance before you buy the car. Insurance is more than a good thing to have or something that most states require. Insurance is a protection for the car owner. Anytime you enter the roadway, you
take a risk. The best drivers can still get into a car accident, and car accidents can cause expensive damage to both people and property. Most people cannot afford to be personally responsible for another person’s medical bills in the event of an accident. Spending all of your savings on a used car only to see that car destroyed in an accident within
the first week of buying it is devastating. Without insurance, this event would mean that the person would lose both their savings and their means of transportation. With insurance, the person could receive some form of compensation (although it may not be as much as they paid for the car.) It is possible to get insurance before purchasing a car. An
official insurance policy must be attached to a specific VIN. However, the process can start before settling on a car. If in the final stages of purchasing a car, many insurance companies will allow a used car buyer to add a car to their insurance policy before officially having the title. As soon as possible, add a newly purchased used car to an insurance
policy. The process is as simple as calling a 1-800 number and supplying the VIN. Insurance companies have the means to send immediate electronic proof of insurance. Car dealerships and loan companies want to see proof of insurance before completing the sale of a car. While private sellers may not care whether the buyer is insured, it behooves
the buyer to have insurance coverage before putting the key into the ignition. MORE FROM ASKMONEY.COM CC BY 2.0/State Farm/Flickr Whether you’re shopping for car insurance for drivers with a suspended license or want the maximum coverage available, a range of choices exist in the marketplace. Check out these 10 options for automobile
insurance.Secondary DriverOne way to get car insurance if you have a suspended license is as a secondary driver on your spouse’s car insurance. Look into the complaint ratios of the companies you’re considering.CC BY 2.0/State Farm/Flickr Hardship LicenseA high-risk auto insurance company may insure you if the DMV gives you a short-term or
temporary hardship license with an explanation that you require a license to drive kids to school or other necessities. Shop around to find an insurer who will make this accommodation.CC BY-SA 2.0/vetaturfumare – thanks/Flickr Learner’s Permit Car InsuranceLearners permit car insurance is a good option for families with a teenager learning to
drive. With this kind of insurance, the teen driver would still be responsible for any damage he or she caused while driving.CC BY 2.0/State Farm/Flickr Low-Income Auto InsuranceThis type of coverage is available to families who live from paycheck to paycheck or with annual incomes within a certain range. This can be a challenging type of
insurance to find, so you may need to shop around until you find a rate and provider that meets your needs.CC BY 2.0/State Farm/Flickr Accident ForgivenessAn accident forgiveness insurance policy protects a driver’s driving record from negative financial repercussions from the insurance company especially due to an at-fault accident. However, this
coverage does not pay damages for all at-fault accidents.CC BY 2.0/State Farm/Flickr Personal Injury ProtectionThis coverage reimburses the user related to medical expenses for injuries sustained to the driver or passengers inside the vehicle. This also covers lost wages and associated expenses.CC BY 2.0/free pictures of money/Flickr
Comprehensive CoverageThis optional type of insurance provides coverage against all forms of theft or damage caused by accidents that are not collisions. Accident types include fire, falling trees and rocks and vandalism.CC BY 2.0/free pictures of money/Flickr Uninsured Motorist ProtectionMany states require this type of coverage. With this
protection, the insurance company will reimburse you when an accident is the fault of an insured driver. This includes hit-and-run accidents.CC BY 2.0/State Farm/Flickr Collision CoverageCollision coverage is the most common piece of an insurance policy. This covers damage to your vehicle during an accident, whether or not you are at
fault.CC0/Pixel-mixer/Pixabay Liability InsuranceLiability coverage protects other drivers during an accident caused by your own negligence or risky behavior. The law considers this essential, so you won’t be able to skip this piece when you sign up for auto insurance.CC0/NettoFigueiredo/Pixabay MORE FROM ASKMONEY.COM
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